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Foreign investment was the most prominent editorial theme across all six markets, indicating sustained global 
interest in Asia despite geopolitical and economic uncertainty around the world. 

Media headlines about Asia consistently highlighted inflows of foreign capital, regulatory transparency, and investor 
confidence.

Editorial narratives that shaped the Asian 
financial media landscape

Sustainability attracted significant editorial focus.

 
• In Malaysia, coverage concentrated on green 

finance initiatives and ESG compliance efforts.

• In Singapore, significant investments were 

committed towards decarbonisation, with the 
government and firms supporting sustainable 

Real Estate Investment Trusts (REITs).

• In Indonesia, media narratives highlighted 

growing interest in green bonds and the 
country’s accelerating transition to electric 

vehicles.

Elsewhere, the use of AI in financial 

instruments also received significant media 
attention.

• Coverage predominantly portrayed AI as 
an operational tool for fraud detection, 

personalisation, and customer service, 
rather than a driver of transformative 

change.

Cryptocurrency received comparatively modest 

media attention in 2024 relative to previous 
years.

• Hong Kong led regional crypto narratives, 
particularly following its approval of Bitcoin 

ETFs and expanded exchange licenses. 

• The decline in visibility reflected a shift in 

coverage towards regulatory developments 
rather than speculative excitement.
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This analysis focused on global English-language print and online 
media, using selected keywords and targeted search queries.

          Volume of articles analysed: 14,000 articles

          Metrics captured: 

• Volume of coverage

• Key theme

• Sentiment of article

          Time period covered: January 1 to December 31 2024

          Markets of interest:

• Singapore

• Hong Kong
• Malaysia

• The Philippines

• Japan 

• Indonesia

The vibrancy of commerce and trade plays a key role in shaping how 
cities are perceived as attractive destinations for financial investment. 

In Asia, markets such as Hong Kong, Indonesia, Malaysia, the 

Philippines, Singapore, and Japan stand out for their unique market 

dynamics.

This report provides an analysis of earned media coverage of these six 
Asian markets, offering both localised insights and broader regional 

perspectives.

The media narratives examined reflect a mix of influences, including 

geopolitical changes and technological advancements.

By understanding how narratives evolve in each market, this analysis 
helps identify emerging opportunities and key considerations relevant to 

stakeholders operating within Asia’s interconnected financial ecosystem.

About the Report Methodology



Coverage Trends, Sentiment, and Thematic 
Focus Across Six Asian Markets
Singapore, Hong Kong, Malaysia, The Philippines, Japan and Indonesia
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Regional developments from sustainable investments to trade cooperation led to increased coverage in Q4 across APAC financial  centres. 

In Singapore, media interest grew steadily throughout the quarter, driven by Senior Minister Lee 
Hsien Loong’s visit to Shanghai. The visit, which focused on enhancing bilateral economic 
cooperation with China, garnered extensive regional coverage, including from Channel News Asia 

and the South China Morning Post.

The Philippines attracted significant attention in Q4 when the Asian Development Bank approved a 
US$500 million climate adaptation loan, which was widely reported by Southeast Asian and global 
financial outlets such as Reuters and Bloomberg.

Q4 2024 saw increased visibility in media coverage across all six 
markets.

Indonesia was covered due to growing regional interest in the country’s economic diplomacy and domestic 
investment momentum. MR DIY’s planned IPO to support its expansion into Indonesia was prominently covered 
by business outlets including The Edge and Bloomberg.

Meanwhile, Japan’s media coverage throughout the quarter anchored on broader monetary policy signals such 

as the yen’s movement and Bank of Japan rate decisions. The Tokyo Stock Exchange noted that persistent 
challenges with corporate English disclosures continued to limit company-specific headlines appearing in global 
financial media.

The peak in July was driven by Malaysia’s elevated 
visibility around green finance, sustainability regulation, 
and new foreign investment announcements tied to 

regional trade and technology sectors.
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Positive Neutral Negative

Asian economies attracted optimistic coverage in 2024, driven by 
foreign investments, digital transformation, and green financing.
Conversely, negative coverage frequently stemmed from governance challenges (such as transparency, ESG compliance, regulatory friction), especially in 

markets like Indonesia and the Philippines. However, growth potential in those regions tended to mitigate further negativity in coverage.

Sentiment of media coverage

Hong Kong Indonesia Malaysia The Philippines Japan
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Foreign investment and sustainability topics led APAC media 

narratives in 2024.
Editorial coverage in 2024 focused heavily on cross-border capital flows and sustainable finance, reflecting investor appetite and policy priorities across the region.

Editorial themes ranked by volume



Singapore
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Media reported on Singapore’s strong economic growth in 2024, driven by 
foreign investment attracted to its stable financial environment and deep 
regional cooperation on sustainability initiatives.

Headlines highlighted 

major partnerships, such 

as Lion Global with 

China’s ICBC to launch a 

dollar-denominated 

infrastructure fund, a 

move that signalled 

investor confidence in 

Singapore’s regulatory 

stability and capital 

access.

Media highlighted how 

Temasek-backed firms 

and green REITs 

accelerated sustainable 

finance initiatives, and 

reported on Singapore’s 

pledge of US$500 million 

decarbonisation efforts.

Media coverage saw 

Singapore cementing its 

role as a fintech and AI 

hub. Major firms like 

Prudential, DBS, and 

OCBC launched AI labs 

and data services to 

drive operational 

efficiency and customer 

personalisation.

Innovations such as 

tokenised deposits, and 

blockchain pilots were 

covered in the media 

during the Singapore 

FinTech Festival, 

positioning the city as a 

testbed for regulated 

crypto innovation by 

global players.

Media emphasis on US-

China tariff issues was 

minimal. Coverage 

tended to focus more on 

ASEAN’s supply chain 

repositioning than direct 

tariff implications for 

Singapore.

Retail trading saw limited 

traction in financial media. 

Coverage skewed 

towards institutional 

investment and capital 

inflows over grassroots or 

app-based retail 

movements.

Editorial themes ranked by volume

https://themalaysianreserve.com/2024/11/25/lion-global-investors-collaborates-with-china-merchants-fund-management-to-launch-worlds-first-sgd-traded-emerging-asia-etf/
https://themalaysianreserve.com/2024/11/25/lion-global-investors-collaborates-with-china-merchants-fund-management-to-launch-worlds-first-sgd-traded-emerging-asia-etf/
https://www.theasset.com/article-esg/52860/singapore-offers-us-500-million-to-decarbonize-asia
https://thesun.my/business-news/media-outreach/prudential-officially-launches-global-ai-lab-in-singapore-BA13312416
https://financeasia.com/article/dbs-group-head-of-data-ai-and-customer-experience-on-human-ai-in-banking/499421
https://www.theasset.com/article/52795/ocbc-lta-pilot-next-gen-blockchain-payments
https://apnews.com/press-release/business-wire/singapore-financial-services-31bff9f55c624ab895cebfd88981bba4
https://www.manilatimes.net/2024/11/06/tmt-newswire/pr-newswire/china-construction-bank-singapore-hosts-forum-to-promote-fintech-and-sustainability-at-the-singapore-fintech-festival-2024/1998557
https://www.manilatimes.net/2024/11/06/tmt-newswire/pr-newswire/china-construction-bank-singapore-hosts-forum-to-promote-fintech-and-sustainability-at-the-singapore-fintech-festival-2024/1998557


Singapore's business climate continued to receive positive media coverage, 
reflecting strong confidence in its economy.

Positive Neutral Negative

Negative sentiment was driven by reputational 

risks tied to corporate governance, including the 

conviction of oil trader O.K. Lim, which raised 

concerns about regulatory oversight and ethical 

standards.

Positive sentiment was driven by media coverage 

highlighting its economic stability, expanding financial 

services sector, and role as a preferred hub for global 

capital.

82%

5%

13%

https://www.scmp.com/news/asia/southeast-asia/article/3287035/singapore-sentences-ok-lim-over-17-years-prison
https://www.straitstimes.com/business/hsbc-to-open-three-wealth-centres-in-s-pore-by-q1-2025-with-the-first-in-cbd-in-june?utm_source=chatgpt.com
https://www.reuters.com/business/finance/blackstone-expand-private-equity-headcount-singapore-southeast-asia-push-2024-01-16/


Malaysia



Media spotlighted Malaysia’s rise as a regional hub for data centres, 
semiconductors, green investments, and ESG compliance.

Media reported that Bursa 
Malaysia achieved a record 
55 IPO listings in 2024, 
representing a 72% increase 
over the previous year. This 
reflected the market’s healthy 
financial environment and 
highlighted improvements in 
regulatory frameworks aimed 
at boosting competitiveness.
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Malaysia was framed 
as a key player in 
sustainable 
compliance as 
headlines centered 
around green finance, 
ESG investing, and 
carbon pricing.

Coverage highlighted 
Malaysia’s growing role 
in regional supply 
chains, with attention on 
semiconductor 
expansions and data 
center projects.

Coverage focused on 
the push for financial 
organisations to 
integrate AI for fraud 
detection, 
automation, and 
broader digital 
transformation.

Malaysia was framed in 
the media as a resilient 
trade hub amid shipping 
disruption. Editorial 
focus touched on 
logistics agility and 
Malaysia’s strategic 
alternatives in the face 
of global supply chain 
shifts.

Niche crypto narratives 

focused on Shariah-

compliant crypto funds. 

Volumes were modest, 

mentioning Malaysia's role 

in fostering faith-aligned 

crypto instruments 

signaled a unique 

regulatory positioning.

https://www.thestar.com.my/business/business-news/2024/12/20/bursa-malaysia-records-highest-number-of-ipos-in-19-years-with-55-listings-in-2024
https://www.thestar.com.my/business/business-news/2024/12/20/bursa-malaysia-records-highest-number-of-ipos-in-19-years-with-55-listings-in-2024
https://www.thestar.com.my/business/business-news/2024/12/20/bursa-malaysia-records-highest-number-of-ipos-in-19-years-with-55-listings-in-2024
https://theedgemalaysia.com/node/718238
https://theedgemalaysia.com/node/718238
https://theedgemalaysia.com/node/718238
https://www.thestar.com.my/business/business-news/2024/07/19/stocks-soar-on-data-centre-boom
https://www.thestar.com.my/business/business-news/2024/07/19/stocks-soar-on-data-centre-boom
https://www.thestar.com.my/business/business-news/2024/07/19/stocks-soar-on-data-centre-boom
https://www.nst.com.my/business/corporate/2024/07/1078003/almost-all-companies-will-use-ai-financial-reporting-3-years-kpmg
https://www.malaymail.com/news/money/2024/07/12/miti-malaysia-poised-as-key-source-amid-us-china-trade-tensions/143432
https://www.malaymail.com/news/money/2024/07/12/miti-malaysia-poised-as-key-source-amid-us-china-trade-tensions/143432
https://thesun.my/malaysia-news/halogen-capital-officially-launches-three-world-s-first-shariah-compliant-cryptocurrency-funds-BL12800625
https://thesun.my/malaysia-news/halogen-capital-officially-launches-three-world-s-first-shariah-compliant-cryptocurrency-funds-BL12800625
https://thesun.my/malaysia-news/halogen-capital-officially-launches-three-world-s-first-shariah-compliant-cryptocurrency-funds-BL12800625


Malaysia’s investment outlook drove significant positive media coverage, though 
coverage over infrastructure outages introduced caution.

Positive Neutral Negative

Negative sentiment stemmed primarily from 

operational concerns in the banking sector. For 

example, fines were imposed by Bank Negara 

Malaysia on major institutions like CIMB and 

Maybank for service outages. This raised questions 

around digital infrastructure and customer 

confidence.

Positive sentiment focused on Malaysia becoming 

a regional green and semiconductor hub, with 

coverage highlighting major infrastructure 

announcements, foreign investment pledges, and 

policy momentum behind digital and energy 

transition.

3%

86%

11%

https://www.reuters.com/business/finance/malaysia-cbank-imposes-penalties-4-banks-over-service-disruptions-2024-08-14/?utm_source=chatgpt.com
https://www.thestar.com.my/business/business-news/2024/07/19/stocks-soar-on-data-centre-boom


Hong Kong



Media celebrated Hong Kong’s position as a global financial hub in 2024, 
attracting foreign capital despite economic uncertainty in mainland China.
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Headlines focused on the 
approval of spot Bitcoin 
ETFs and multiple crypto 
exchanges. This marked 
Hong Kong’s shift towards 
legitimising digital assets.

According to journalists, 
these moves reinforce the 
city’s ambition to compete 
with hubs like Singapore 
and Dubai in the race for 
crypto market leadership.

Coverage spotlighted 
Hong Kong as a green 
maritime centre and its 
hosting of global 
blockchain conferences 
reinforced this 
narrative.

These conferences 
allowed local brands to 
align with digital 
transformation, ESG 
leadership, and cross-
cultural influence.

According to media 
outlets, Hong Kong 
increased regional trade 
relationships through
deeper financial ties with 
ASEAN economies. 

Media also focused on 
strong capital flows into 
Hong Kong, driven by 
investor confidence in 
cross-border mutual 
access to mainland 
China. 

Media highlighted Hong 

Kong’s official rollout of 

responsible AI 

guidelines in the 

finance sector in 

October 2024, marking 

a significant policy 

push to integrate AI 

across banking, asset 

management, and 

advisory services.

Minimal coverage on 

US tariff impact in 2024 

highlighted the city's 

tariff-free port 

advantages, its 

strategic role in 

regional diversification, 

and its ability to 

withstand trade 

disruptions.

According to the media, 

Hong Kong's retail 

investment segment 

saw notable growth in 

2024. This was driven 

by fund inflows and 

investor engagement, 

particularly in 

AI-and-tech-related 

sectors

https://www.reuters.com/business/finance/hong-kong-approves-four-more-cryptocurrency-exchanges-2024-12-18/
https://www.reuters.com/business/finance/hong-kong-approves-four-more-cryptocurrency-exchanges-2024-12-18/
https://www.scmp.com/news/hong-kong/hong-kong-economy/article/3253291/hong-kong-budget-offer-incentives-turn-city-green-maritime-hub-source-says
https://www.scmp.com/news/hong-kong/hong-kong-economy/article/3253291/hong-kong-budget-offer-incentives-turn-city-green-maritime-hub-source-says
https://apnews.com/press-release/newmediawire/vietnam-hong-kong-business-ownership-association-of-southeast-asian-nations-5a83b60f075a264ccfead19702906397
https://apnews.com/press-release/newmediawire/vietnam-hong-kong-business-ownership-association-of-southeast-asian-nations-5a83b60f075a264ccfead19702906397
https://www.globaltimes.cn/page/202411/1323246.shtml
https://www.globaltimes.cn/page/202411/1323246.shtml


Coverage emphasised Hong Kong’s surge in IPO activity and growth in 
the crypto market, generating notably positive sentiment.

Positive Neutral Negative

Negative sentiment was limited, though coverage 

about cryptocurrency market volatility and articles 

discussing fraud investigations and regulation of 

digital asset platforms drew concerns.

Positive sentiment centred on Hong Kong’s 

record-breaking IPO fundraising, its expanding 

digital asset landscape, and its proactive stance 

on AI policy - all reinforcing its position as a 

forward-looking, open financial hub.

4%

79%

17%

https://www.bloomberg.com/news/articles/2024-10-02/hong-kong-brokers-swamped-by-once-in-a-century-stock-frenzy?utm_source=chatgpt.com
https://www.scmp.com/business/banking-finance/article/3284120/hong-kong-unveils-rules-responsible-ai-use-it-gets-ahead-disruptive-technology


The Philippines



Media reported on the Philippines’ economic growth and regional leadership in 
sustainable investments. 
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Headlines highlighted tax 
reforms such as lowering of 
corporate tax rates and 
granting more fiscal 
incentives to attract foreign 
capital into the Philippines.

Articles discussed the 
Philippines’ close ties with 
countries like Canada 
through multilateral trade and 
defence investments, and 
South Korea Free trade 
agreement.

The Philippines took the 
regional lead in 2024 on 
renewable energy investment.

Editorial narratives highlighted 
US$24 billion of investments 
with 95% directed towards 
renewable energy projects, 
with coverage on investments 
such as the UK’s Greenergy 
pledging ₱480  million toward 
its Filipino subsidiary.

The media emphasised 
the role of AI in 
reshaping Business 
Process Outsourcing 
(BPO), citing pressures 
faced by call centres as 
AI replaced customer 
service tasks.

Coverage highlighted 
the governments’ 
response of developing 
AI regulations and 
tightening compliance 
for fintech platforms.

Crypto activity such as 
GCash linked to Axie 
Infinity gained media 
traction, reflected deeper 
integration of digital assets 
into mainstream finance. 

In response to growing 
integration, outlets covered 
new guidelines by the 
Philippines SEC to 
strengthen oversight of 
crypto-asset service 
providers.

The Philippines saw mixed 
trade coverage in 2024 in 
response to the US tariffs. 

Coverage positioned the 
Philippines as less exposed 
than regional peers.

The country’s consumption-
led economy and strategic 
US partnerships, including 
the Luzon Economic 
Corridor were cited by the 
media as stabilising factors.

Retail investor participation 
in the Philippines grew in 
2024, with stock market 
accounts rising by 11.3% to 
1.91 million according to 
media outlets.

Editorial narratives also 
discussed financial literacy 
efforts targeting Overseas 
Filipino Workers (OFWs) 
also aimed to broaden 
market access.

https://www.reuters.com/markets/asia/philippines-marcos-signs-tax-reform-law-lure-foreign-investment-2024-11-11/
https://www.reuters.com/markets/asia/philippines-marcos-signs-tax-reform-law-lure-foreign-investment-2024-11-11/
https://www.gmanetwork.com/news/money/economy/927783/canada-trade-mission/story/
https://www.gmanetwork.com/news/money/economy/927783/canada-trade-mission/story/
https://www.gmanetwork.com/news/money/economy/927783/canada-trade-mission/story/
https://www.thestar.com.my/aseanplus/aseanplus-news/2024/12/29/free-trade-agreement-between-philippines-and-south-korea-to-take-effect-from-tuesday-dec-31
https://www.thestar.com.my/aseanplus/aseanplus-news/2024/12/29/free-trade-agreement-between-philippines-and-south-korea-to-take-effect-from-tuesday-dec-31
https://www.straitstimes.com/asia/se-asia/philippines-emerges-as-south-east-asia-renewable-power-pacesetter
https://www.straitstimes.com/asia/se-asia/philippines-emerges-as-south-east-asia-renewable-power-pacesetter
https://www.bworldonline.com/corporate/2023/09/20/546665/greenergy-invests-p480-million-in-re-subsidiary/?utm_source=chatgpt.com
https://www.bworldonline.com/corporate/2023/09/20/546665/greenergy-invests-p480-million-in-re-subsidiary/?utm_source=chatgpt.com
https://www.bloomberg.com/news/features/2024-08-27/philippines-call-centers-navigate-ai-impact-on-jobs
https://www.abs-cbn.com/business/2024/5/6/govt-agencies-back-creation-of-body-to-develop-regulate-ai-1643
https://www.abs-cbn.com/business/2024/5/6/govt-agencies-back-creation-of-body-to-develop-regulate-ai-1643
https://business.inquirer.net/448603/gcash-opens-e-wallet-to-axie-infinity-players
https://business.inquirer.net/448603/gcash-opens-e-wallet-to-axie-infinity-players
https://www.assetservicingtimes.com/assetservicesnews/digitalassetsarticle.php?article_id=16271
https://www.reuters.com/world/asia-pacific/philippines-less-vulnerable-global-trade-shocks-says-economic-minister-2025-04-14/?utm_source=chatgpt.com
https://www.ft.com/content/9de2a04f-086f-488c-80ae-cf4c697f52f1?utm_source=chatgpt.com
https://www.ft.com/content/9de2a04f-086f-488c-80ae-cf4c697f52f1?utm_source=chatgpt.com
https://www.abs-cbn.com/business/2024/5/29/gstocks-ph-drives-up-number-of-investors-in-stock-market-pse-1534
https://www.abs-cbn.com/business/2024/5/29/gstocks-ph-drives-up-number-of-investors-in-stock-market-pse-1534


The Philippines received positive coverage for being the fastest-growing ASEAN 
market, with favourable credit ratings despite structural risks.

Positive Neutral Negative

Negative sentiment emerged from an 

Organisation for Economic Cooperation and 

Development (OECD) survey that ranked the 

Philippines’ capital markets as significantly less 

viable compared to regional peers.

Positive sentiment pointed to cautious optimism. 

The IMF projected 5.8% GDP growth in 2024, 

above a 5.3% forecast. This was driven by easing 

inflation and lower borrowing costs.

S&P Global Ratings upgraded the Philippines' 

credit rating with positive outlook.

On the regulatory front, the Philippines is in the 

process of being removed from the Financial 

Action Task Force's (FATF) "grey list” earning it 

positive coverage. This achievement was attributed 

the country’s financial reforms and efforts to tackle 

money laundering and terrorism financing.

3%

79%

18%

https://www.bworldonline.com/top-stories/2024/10/23/629956/imf-maintains-growth-outlook-for-phl/?utm_source=chatgpt.com
https://www.reuters.com/markets/asia/philippines-marcos-gives-cautious-economic-outlook-el-nino-geopolitical-risks-2024-01-12/?utm_source=chatgpt.com
https://www.philstar.com/business/2024/12/12/2406674/philippines-trails-asean-neighbors-capital-market-viability
https://www.philstar.com/business/2024/12/12/2406674/philippines-trails-asean-neighbors-capital-market-viability
https://www.bworldonline.com/top-stories/2024/10/23/629956/imf-maintains-growth-outlook-for-phl/
https://www.bnnbloomberg.ca/business/international/2024/11/26/philippines-credit-rating-nears-upgrade-as-sp-changes-outlook/?utm_source=chatgpt.com
https://www.unodc.org/roseap/en/philippines/2024/11/inter-agency/story.html
https://www.unodc.org/roseap/en/philippines/2024/11/inter-agency/story.html


Japan
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Overseas funds poured 
into Japan during the 
market’s upswing, with 
media reporting on foreign 
investment of over ¥6 
trillion in equities during the 
first half of 2024.

Headlines also covered 
inbound deals, such as 
Canada’s Alimentation 
Couche-Tard targeting the 
operator of 7-Eleven in 
Japan.

Coverage spotlighted 
NVIDIA and SoftBank 
teaming up to build Japan’s 
most powerful AI 
supercomputer to support 
sectors including finance.

In response, the media 
highlighted Japan’s 
Financial Services Agency 
prioritised AI governance, 
issuing guidance for ethical 
adoption across financial 
institutions.

In contrast to some 
western markets where 
enthusiasm for ESG 
investments had cooled, 
media framed Japan’s 
commitment to ESG as 
increasingly strengthened. 

Outlets covered Japan’s 
inaugural sovereign 
climate transition, raising 
approximately ¥1.6 trillion 
(US$11  billion) to achieve 
carbon neutrality by 2050.

The media reported on crypto 
regulation in 2024 to protect 
investor interests and restore 
confidence.

Coverage highlighted Japan’s 
landmark ’asset retention’ rule 
inspired by overseas crypto 
exchange collapses. 

At the same time, coverage 
highlighted interest in 
corporate adoption, as major 
firms like Sony explored 
blockchain expansion.

Coverage around Japanese retail 
investing saw a mixed year.

Initial enthusiasm following strong 
market gains was tempered, as 
August’s sell-off marked the 
steepest Nikkei drop since 1987.

Meanwhile, the media spotlighted 
Prime Minister Kishida’s ‘Nation 
of Investors’ initiative, supporting 
IPOs and encouraging long-term 
investing by individuals.

Trade uncertainty re-emerged 
in 2024, as Donald Trump’s 
election win stirred concerns of 
renewed protectionism.

According to outlets, Japanese 
automakers like Toyota and 
Daikin were flagged as 
vulnerable to tariff hikes.

While Japan maintained a 
surplus in exports, analysts 
cited a heightened sense of 
caution in media narratives tied 
to US-Japan trade dynamics.

Media coverage celebrated Japan’s trade diplomacy, but flagged ongoing risks 
from market exposure. 

https://www.reuters.com/markets/asia/foreigners-turn-net-sellers-japanese-stocks-lock-2024-gains-2025-01-09/#:~:text=They%20acquired%20approximately%201,shares%20in%20the%20second%20half
https://www.reuters.com/markets/asia/foreigners-turn-net-sellers-japanese-stocks-lock-2024-gains-2025-01-09/#:~:text=They%20acquired%20approximately%201,shares%20in%20the%20second%20half
https://www.reuters.com/markets/asia/foreigners-turn-net-sellers-japanese-stocks-lock-2024-gains-2025-01-09/#:~:text=They%20acquired%20approximately%201,shares%20in%20the%20second%20half
https://www.bloomberg.com/professional/insights/trading/apac-2024-regulatory-outlook
https://www.bloomberg.com/professional/insights/trading/apac-2024-regulatory-outlook
https://www.japantimes.co.jp/business/2024/08/19/esg-sustainable-finance-japan/#:~:text=Aug%2019%2C%202024
https://www.japantimes.co.jp/business/2024/08/19/esg-sustainable-finance-japan/#:~:text=Aug%2019%2C%202024
https://www.japantimes.co.jp/business/2024/08/19/esg-sustainable-finance-japan/#:~:text=Aug%2019%2C%202024
https://kr-asia.com/japan-eyes-customer-safeguards-against-fall-of-foreign-crypto-exchanges


Japan's economy was framed in the media as a favourite among long-term 
investors seeking stable returns.

Positive Neutral Negative

Positive sentiment reflected investor 

confidence in Japan's stable economy as 

coverage highlighted monetary reforms as it 

seeks to exit financial stagnation. 

Coverage spotlighted Japan megabanks, 

buoyed by record earnings, accelerated funding 

for overseas capital.

Media reported the IMF’s stance that the 

weaker yen would boost exports more than it 

would burden importers, giving policy-makers 

extra flexibility. 

Negative sentiment reminded investors on 

the existing risks within the Japanese markets.

Early in the year it was reported that Japan 

slipped into recession, hinting at pockets of 

stress beneath headline profits.

An August equity sell-off sent the Nikkei to its 

steepest one-day fall since 1987, exposing 

market sensitivity to global shocks and yen 

swings. 

2%

79%

19%

https://www.reuters.com/markets/asia/japans-economy-slips-into-recession-weak-domestic-demand-2024-02-15/
https://www.japantimes.co.jp/business/2024/12/10/companies/japan-megabanks-overseas-deals/?utm_source=chatgpt.com
https://asia.nikkei.com/Business/Finance/Japan-megabanks-log-record-profits-and-lift-forecasts-amid-MBO-boom
https://asia.nikkei.com/Business/Finance/Japan-megabanks-log-record-profits-and-lift-forecasts-amid-MBO-boom
https://www.japantimes.co.jp/business/2024/10/26/economy/imf-japan-weak-yen/
https://www.japantimes.co.jp/business/2024/10/26/economy/imf-japan-weak-yen/
https://www.reuters.com/markets/asia/japans-economy-slips-into-recession-weak-domestic-demand-2024-02-15/
https://www.reuters.com/markets/asia/japans-economy-slips-into-recession-weak-domestic-demand-2024-02-15/
https://www.cnbc.com/2024/08/05/asia-markets.html
https://www.cnbc.com/2024/08/05/asia-markets.html
https://www.cnbc.com/2024/08/05/asia-markets.html


Indonesia



Media reported on Indonesia’s sustainability initiatives and foreign investors’ 
heightened interest in the economy.
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Foreign investor interest 

grew in 2024 as the 

country shed its “Fragile 

Five” label. 

Coverage focused on 

capital flows into 

Indonesia from 

Singapore, Japan, and 

China, including China’s 

CICC opening an office 

in Jakarta. 

Media positioned Indonesia 

as a clean energy leader 

through stories on battery 

innovation, EV development, 

and a solar export deal with 

Singapore. 

Policy support such as the 

Job Creation law and “golden 

visa” programme reinforced 

Indonesia’s pro-investment 

narrative in green sectors.

The government’s push 

to integrate AI across the 

financial sector was a 

key editorial theme. 

Media tracked fintech 

growth, including 

Akulaku’s 

HSBC-backed 

expansion, and broader 

AI adoption following 

political stability after the 

presidential election.

Reports reflected Indonesia’s 

trade exposure to shifting 

global trends, with the 

government considering 

higher import tariffs to 

protect domestic industries. 

The rupiah fell with global 

shocks in April and dipped 

further due to US tariff fears, 

recovering after Indonesia’s 

presidential elections. 

Media attention on 

cryptocurrency was 

shaped by risk and 

resilience as regulators 

flagged scams and 

Indodax faced a security 

breach.

Despite the concerns, 

Indonesia remained one 

of the attractive 

destinations due to 

crypto crackdowns in 

other markets. 

Media reported an 

increase of 14.2% of 

investors in The 

Indonesia Stock 

Exchange (IDX) from 

the previous year, 

reflecting strong 

confidence in the 

Indonesian capital 

market.

Editorial themes ranked by volume

https://www.idntimes.com/business/economy/farid-kurniawan-3/apa-itu-negara-fragile-five-indonesia-sempat-masuk#:~:text=,gaji%20rendah%20dan%20inflasi%20tinggi
https://www.idntimes.com/business/economy/farid-kurniawan-3/apa-itu-negara-fragile-five-indonesia-sempat-masuk#:~:text=,gaji%20rendah%20dan%20inflasi%20tinggi
https://www.reuters.com/business/finance/chinas-cicc-eyes-southeast-asia-expansion-bid-ease-domestic-woes-2024-07-04/
https://www.reuters.com/business/finance/chinas-cicc-eyes-southeast-asia-expansion-bid-ease-domestic-woes-2024-07-04/
https://en.antaranews.com/news/320351/batteries-vital-for-clean-energy-transition-minister-pandjaitan#:~:text=Jakarta%20%28ANTARA%29%20,and%20Investment%2C%20Luhut%20Binsar%20Pandjaitan
https://en.antaranews.com/news/320351/batteries-vital-for-clean-energy-transition-minister-pandjaitan#:~:text=Jakarta%20%28ANTARA%29%20,and%20Investment%2C%20Luhut%20Binsar%20Pandjaitan
https://www.businesstimes.com.sg/international/asean/singapore-indonesia-looking-cooperate-energy-food-security-pm-wong
https://www.businesstimes.com.sg/international/asean/singapore-indonesia-looking-cooperate-energy-food-security-pm-wong
https://jakartaglobe.id/business/minimum-wage-regulations-under-review-as-job-creation-law-revised-by-constitutional-court
https://asia.nikkei.com/Politics/Indonesia-launches-golden-visa-program-to-attract-business-investment
https://asia.nikkei.com/Politics/Indonesia-launches-golden-visa-program-to-attract-business-investment
https://www.bloomberg.com/news/articles/2024-02-15/indonesia-stocks-to-gain-as-a-prabowo-win-removes-election-risk
https://www.bloomberg.com/news/articles/2024-02-15/indonesia-stocks-to-gain-as-a-prabowo-win-removes-election-risk
https://www.bloomberg.com/news/articles/2024-02-15/indonesia-stocks-to-gain-as-a-prabowo-win-removes-election-risk
https://www.bloomberg.com/news/articles/2024-02-15/indonesia-stocks-to-gain-as-a-prabowo-win-removes-election-risk
https://www.aljazeera.com/economy/2024/10/11/indonesia-eyes-hefty-tariffs-on-china-as-businesses-decry-cheap-imports
https://www.aljazeera.com/economy/2024/10/11/indonesia-eyes-hefty-tariffs-on-china-as-businesses-decry-cheap-imports
https://www.businesstimes.com.sg/companies-markets/banking-finance/indonesian-rupiah-hits-four-year-low-prompts-central-bank-intervention
https://www.bloomberg.com/news/articles/2024-02-15/indonesia-stocks-to-gain-as-a-prabowo-win-removes-election-risk
https://www.bloomberg.com/news/articles/2024-02-15/indonesia-stocks-to-gain-as-a-prabowo-win-removes-election-risk
https://en.tempo.co/read/1915328/crypto-exchange-indodax-reportedly-hacked-bappebti-advises-customers-to-remain-calm
https://en.tempo.co/read/1915328/crypto-exchange-indodax-reportedly-hacked-bappebti-advises-customers-to-remain-calm
https://www.google.com/search?sca_esv=1ae1f5a229be0f0a&sxsrf=AHTn8zpqkPXwcjG38JVg_bXOZO6Ur-n6bw:1745921880199&q=%E2%80%9CBitcoin+miners+pivot+to+indonesia+after+China+crackdown&tbm=nws&source=lnms&fbs=ABzOT_CWdhQLP1FcmU5B0fn3xuWpmDtIGL1r84kuKz6yAcD_ip1RA3L6hbNpnjK_ML6MGeX9tsslGBAmA7OONF1MAjQZHR3Cs5xDlZ6up7OTwRQC7oOCS9KLL4NVMbAPe1mXgldWABu2KOOFSRSzKSCZa_eYFWJ6oUZfqlAlte5pkZm-hQNBg-FmPCE2DfJ5Z4_rfiRBwlbLLUkAwh0wKeu3baWXmE2cAw&sa=X&ved=2ahUKEwilgubrgf2MAxX4XGwGHZfJJOkQ0pQJegQIHRAB&biw=1372&bih=614&dpr=1.4
https://www.google.com/search?sca_esv=1ae1f5a229be0f0a&sxsrf=AHTn8zpqkPXwcjG38JVg_bXOZO6Ur-n6bw:1745921880199&q=%E2%80%9CBitcoin+miners+pivot+to+indonesia+after+China+crackdown&tbm=nws&source=lnms&fbs=ABzOT_CWdhQLP1FcmU5B0fn3xuWpmDtIGL1r84kuKz6yAcD_ip1RA3L6hbNpnjK_ML6MGeX9tsslGBAmA7OONF1MAjQZHR3Cs5xDlZ6up7OTwRQC7oOCS9KLL4NVMbAPe1mXgldWABu2KOOFSRSzKSCZa_eYFWJ6oUZfqlAlte5pkZm-hQNBg-FmPCE2DfJ5Z4_rfiRBwlbLLUkAwh0wKeu3baWXmE2cAw&sa=X&ved=2ahUKEwilgubrgf2MAxX4XGwGHZfJJOkQ0pQJegQIHRAB&biw=1372&bih=614&dpr=1.4
https://www.google.com/search?sca_esv=1ae1f5a229be0f0a&sxsrf=AHTn8zpqkPXwcjG38JVg_bXOZO6Ur-n6bw:1745921880199&q=%E2%80%9CBitcoin+miners+pivot+to+indonesia+after+China+crackdown&tbm=nws&source=lnms&fbs=ABzOT_CWdhQLP1FcmU5B0fn3xuWpmDtIGL1r84kuKz6yAcD_ip1RA3L6hbNpnjK_ML6MGeX9tsslGBAmA7OONF1MAjQZHR3Cs5xDlZ6up7OTwRQC7oOCS9KLL4NVMbAPe1mXgldWABu2KOOFSRSzKSCZa_eYFWJ6oUZfqlAlte5pkZm-hQNBg-FmPCE2DfJ5Z4_rfiRBwlbLLUkAwh0wKeu3baWXmE2cAw&sa=X&ved=2ahUKEwilgubrgf2MAxX4XGwGHZfJJOkQ0pQJegQIHRAB&biw=1372&bih=614&dpr=1.4
https://www.google.com/search?sca_esv=1ae1f5a229be0f0a&sxsrf=AHTn8zpqkPXwcjG38JVg_bXOZO6Ur-n6bw:1745921880199&q=%E2%80%9CBitcoin+miners+pivot+to+indonesia+after+China+crackdown&tbm=nws&source=lnms&fbs=ABzOT_CWdhQLP1FcmU5B0fn3xuWpmDtIGL1r84kuKz6yAcD_ip1RA3L6hbNpnjK_ML6MGeX9tsslGBAmA7OONF1MAjQZHR3Cs5xDlZ6up7OTwRQC7oOCS9KLL4NVMbAPe1mXgldWABu2KOOFSRSzKSCZa_eYFWJ6oUZfqlAlte5pkZm-hQNBg-FmPCE2DfJ5Z4_rfiRBwlbLLUkAwh0wKeu3baWXmE2cAw&sa=X&ved=2ahUKEwilgubrgf2MAxX4XGwGHZfJJOkQ0pQJegQIHRAB&biw=1372&bih=614&dpr=1.4
https://www.thejakartapost.com/business/2024/09/27/idx-records-6-million-investors-by-september.html
https://www.thejakartapost.com/business/2024/09/27/idx-records-6-million-investors-by-september.html


Green bond issuances and trade agreements drove positive coverage for 
Indonesia, while concerns grew over cybersecurity lapses.

Positive Neutral Negative

Positive sentiment focused on investor confidence 

in Indonesia’s financial outlook, with coverage 

highlighting trade agreements like ICA-CEPA and 

strong foreign interest in sectors such as EVs and 

data centres.

AI in finance was framed as a tech upgrade, with 

machine learning tools praised for fraud detection 

and customer service enhancements. 

Negative sentiment was tied to cybersecurity 

lapses, financial scams, and regulatory 

uncertainty. 

Indodax’s US$18.2 million breach and reports 

of scam-related losses drew scrutiny.

Separately, retail investor confidence wavered 

after Indonesian President Prabowo made 

remarks equating stock trading with gambling, 

prompting a 0.4% market dip and cautious 

press coverage.

3%

81%

16%

https://jakartaglobe.id/special-updates/indonesias-first-north-american-cepa-nears-completion-with-canada
https://jakartaglobe.id/special-updates/indonesias-first-north-american-cepa-nears-completion-with-canada
https://jakartaglobe.id/special-updates/indonesias-first-north-american-cepa-nears-completion-with-canada
https://jakartaglobe.id/business/crypto-exchange-indodax-reportedly-hacked-bappebti-advises-investors-to-stay-calm
https://www.thejakartapost.com/business/2024/12/05/stock-trading-like-gambling-for-poor-says-prabowo.html
https://en.antaranews.com/news/318468/japan-china-parties-keen-to-participate-in-indonesias-ev-business#:~:text=Jakarta%20%28ANTARA%29%20,EV%29%20business%20in%20Indonesia


Appendix



An overview of APAC financial markets’ economic performances in 2024.

Singapore Hong Kong Malaysia The Philippines Japan Indonesia

GDP Growth

Compared to 2023
+12.6% +0.5% +11.3% +13.8% –2.4% +4.3%

Key Growth Driver
Financial activity and 

manufacturing in 

semiconductors 

Inbound tourism and domestic 
consumption 

Domestic consumption and 
consumer spending; 

investment in manufacturing 
and infrastructure.

Household spending and 
services 

Private consumption and export 
demand 

Domestic consumption and 
commodity exports

Economic Outlook
Growth to slow, 2025 GDP 

forecast 1%–3%
Moderate outlook,  government 
projects 2%–3% growth in 2025

Cooling after 2024’s strong 
showing, growth seen easing to 

~4–5% in 2025

ADB expects ~6% in 2025

Slower GDP growth projected 
around 0.6% in 2025 as export 

momentum softens

Stable economy expected to 
expand ~5% in 2025, 

IMD World Digital 

Competitiveness

Ranking

1st in the world 
 1st in Asia 

7th in the world 
3rd in Asia

36th in the world
9th in Asia

61st in the world 
13th in Asia

31st in the world 
7th in Asia

43rd in the world 
11th in Asia

Global Financial

Centers Index ranking

(GFCI)

4 (unchanged from 2023) 3 (unchanged from 2023) 51 (+8 from 2023) 103 (+6 from 2023) 22 (-2 from 2023) 97 (unchanged from 2023)

https://www.imf.org/external/datamapper/profile/SGP
https://www.imf.org/external/datamapper/profile/HKG
https://www.imf.org/external/datamapper/profile/MYS
https://www.imf.org/external/datamapper/profile/PHL
https://www.imf.org/external/datamapper/profile/JPN
https://www.imf.org/external/datamapper/profile/JPN
https://www.imf.org/external/datamapper/profile/IDN
https://www.reuters.com/markets/asia/singapore-grows-50-yy-q4-2024-higher-than-advance-estimate-2025-02-14/#:~:text=Full,in%202023
https://www.reuters.com/markets/asia/singapore-grows-50-yy-q4-2024-higher-than-advance-estimate-2025-02-14/#:~:text=Full,in%202023
https://www.reuters.com/markets/asia/singapore-grows-50-yy-q4-2024-higher-than-advance-estimate-2025-02-14/#:~:text=Full,in%202023
https://www.reuters.com/markets/asia/singapore-grows-50-yy-q4-2024-higher-than-advance-estimate-2025-02-14/#:~:text=Full,in%202023
https://www.reuters.com/world/asia-pacific/hong-kong-q1-gdp-expands-31-yy-2025-05-16/#:~:text=The%20government%20maintained%20its%20real,1.5%25%20and%201.8%25%20respectively.
https://www.reuters.com/world/asia-pacific/hong-kong-q1-gdp-expands-31-yy-2025-05-16/#:~:text=The%20government%20maintained%20its%20real,1.5%25%20and%201.8%25%20respectively.
https://www.reuters.com/world/asia-pacific/hong-kong-q1-gdp-expands-31-yy-2025-05-16/#:~:text=The%20government%20maintained%20its%20real,1.5%25%20and%201.8%25%20respectively.
https://www.reuters.com/world/asia-pacific/hong-kong-q1-gdp-expands-31-yy-2025-05-16/#:~:text=The%20government%20maintained%20its%20real,1.5%25%20and%201.8%25%20respectively.
https://theedgemalaysia.com/node/750256
https://theedgemalaysia.com/node/750256
https://theedgemalaysia.com/node/750256
https://theedgemalaysia.com/node/750256
https://theedgemalaysia.com/node/750256
https://www.thestar.com.my/aseanplus/aseanplus-news/2025/04/12/asian-development-bank-forecasts-philippines039-economy-to-grow-six-per-cent-in-2025
https://www.imf.org/en/Countries/JPN#:~:text=At%20a%20Glance,291%20million
https://www.imf.org/en/Countries/JPN#:~:text=At%20a%20Glance,291%20million
https://www.imf.org/en/Countries/JPN#:~:text=At%20a%20Glance,291%20million
https://www.reuters.com/world/asia-pacific/indonesia-2025-gdp-growth-seen-around-5-finance-minister-says-2025-04-24/
https://www.reuters.com/world/asia-pacific/indonesia-2025-gdp-growth-seen-around-5-finance-minister-says-2025-04-24/
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